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Styrelsens yttrande enligt 18 kap. 4 § aktiebolagslagen
Statement by the board of directors according to Ch. 18 § 4 of the Swedish Companies Act

Med anledning av att styrelsens i Coffee Stain Group AB, org.nr 559280-0014, ("Bolaget”), forslag till
beslut om vinstutdelning styrelsen hdrmed f6ljande yttrande enligt 18 kap. 4 § aktiebolagslagen.

With reference to the board of directors’ in Coffee Stain Group AB, reg. no. 559280-0014, (the
“Company ) proposal for resolution in respect of a dividend distribution board of directors hereby
gives the following statement pursuant to Ch. 18 § 4 of the Swedish Companies Act, respectively.

Styrelsens motivering till att férslaget om vinstutdelning &r forsvarligt med hénsyn till 17 kap. 3 § andra
och tredje styckena aktiebolagslagen &r foljande.

The board of directors’ reasoning, that the proposal regarding dividend distribution is justified in view
of the requirements specified in Chapter 17, Section 3, second and third paragraph of the Swedish
Companies Act, is as follows.

Verksamhetens art, omfattning och risker

Nature, scope and risks of the business

Verksamhetens art och omfattning framgér av bolagsordningen och avgivna arsredovisningar. Den
verksamhet som bedrivs i Bolaget och koncernbolagen medfor inte risker utéver vad som forekommer
eller kan antas forekomma 1 aktuell bransch eller de risker som i allménhet 4r forenade med bedrivande
av ndringsverksamhet. Harutdver har inte nagra hindelser intraffat som negativt paverkar Bolagets
forméga att gora virdedverforingar till aktiedgarna.

The nature and scope of the business are specified in the articles of association and in the published
annual reports. The business conducted by the Company and the group does not entail any risks other
than those that arise, or can be anticipated to arise, within the industry concerned, or those risks that
are generally associated with operating a business. Apart from this, no events have occurred which
have negatively affected the Company's ability to distribute funds to the shareholders.

Bolagets och koncernens ekonomiska stéillning

The financial position of the Company and the group

Bolagets och koncernens ekonomiska situation per den 31 mars 2026 framgar av den senast avgivna
arsredovisningen. Det framgér ocksé av arsredovisningen vilka principer som tillimpats for vardering
av tillgangar, avséttningar och skulder. Av moderbolagets eget kapital per den 31 mars 2026 beror 0
kronor pa att tillgdngar och skulder vérderats till verkligt védrde enligt 4 kap. 14 a §
arsredovisningslagen.

The financial position of the Company and the group as of 31 March 2026, is described in the latest
adopted annual report. The annual report also specifies which accounting principles that are applied in
the valuation of assets, provisions and liabilities. Of the parent Company’s equity as of 31 March 2026,
SEK 0 depends on assets and liabilities being valued at fair value pursuant to Chapter 4, Section 14 a,
of the Swedish Annual Accounts Act.

Per den 31 mars 2026 uppgick det disponibla beloppet enligt 17 kap 3 § forsta stycket aktiebolagslagen
till 2 786 554 505,36 kronor. Inga virdeoverforingar eller d&ndringar av det bundna egna kapitalet har
skett efter balansdagen. Styrelsen har foreslagit att arsstimman 2026 beslutar om vinstdisposition
innebérande att till aktiedgarna utdelas 0,68 kronor per aktie. Vinstutdelningen uppgar séledes till
sammanlagt 151 774 416,28 kronor'. Med hiinsyn till den foreslagna vinstutdelningen aterstar

2 634 780 089,08 kronor av det disponibla beloppet enligt 17 kap. 3 § forsta stycket aktiebolagslagen.

! Beriiknat p4 totalt antal utestiende aktier vid tidpunkten for utfirdande av kallelsen till &rsstimman 2026. For innehav av
egna aktier, vars exakta antal faststills pa respektive avstimningsdag for utdelning, utgar ingen utdelning. Bolagets innehav av
egna aktier vid tidpunkten for kallelsens utfirdande uppgér till O aktier.

Calculated on the total number of outstanding shares at the time of the notice to the 2026 annual general meeting. No dividend
is paid for the company’s holding of own shares, whose exact number is determined on the respective record date for payment
of the dividend. At the time of the notice to the 2026 annual general meeting the company’s holding of own shares totaled (0
shares.
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As of 31 March 2026, the disposable amount pursuant to Chapter 17, Section 3, first paragraph of the
Swedish Companies Act amounted to SEK 2,786,554,505.36. No value transfers or changes to the
restricted equity have occurred after the balance date. The Board of Directors has proposed that the
2026 Annual General Meeting resolves on distribution of profits with a dividend of SEK 0.68 per share
shall be distributed to the shareholders. Thus, the dividend payment amounts to SEK 151,774,416.28 in
total.’ Considering the proposed dividend distribution, SEK 2,634,780,089.08 will remain of the
disposable amount pursuant to Chapter 17, Section 3, first paragraph of the Swedish Companies Act.

Styrelsen har beaktat Bolagets och koncernens konsolideringsbehov genom en allsidig bedomning av
Bolagets och koncernens ekonomiska stdllning och Bolagets och koncernens majligheter att pa sikt
infria sina dtaganden. Koncernens soliditet dr betryggande mot bakgrund av att Bolagets och
koncernens verksamhet fortsatt bedoms kunna uppréitthallas pad samma niva. I Bolagets egna kapital
ingér ingen orealiserad vinst eller forlust foranledd av att finansiella instrument redovisats till verkligt
vérde.

The board of directors has considered the Company’s and the group’s consolidation needs through a
comprehensive assessment of the Company’s and the group’s financial position as well as the
Company’s and the group’s ability to fulfil their obligations in the long term. The equity ratio of the
group is satisfactory given that the Company’s and the group’s business is expected to be maintained at
an equal level. The Company’s equity does not include any unrealized profit or loss due to financial
instruments having been reported at their fair value.

Den foreslagna vinstutdelningen dventyrar inte fullfoljandet av de investeringar som bedémts
erforderliga och paverkar inte heller Bolagets och koncernens egen likviditet eller formaga att i ratt tid
infria foreliggande och forutsedda betalningsforpliktelser. Bolagets och koncernens likviditetsprognoser
innefattar beredskap for att klara variationer i de 16pande betalningsforpliktelserna. Bolaget har,
inklusive avtalade kreditramar, tillgang till betydande likvida medel. Per den 31 mars 2026 uppgick
Bolagets soliditet till 86 procent samt koncernens soliditet till 91 procent. Per den 30 juni 2026 uppgick
Bolagets soliditet till 83 procent samt koncernens soliditet till 91 procent.

The proposed dividend distribution does not jeopardize the fulfilment of the investments deemed
necessary and does not affect the Company's and the group's own liquidity or ability to meet its present
and anticipated payment obligations in a timely manner. The Company’s and the group’s liquidity
forecasts include preparations to manage variations in the continuous payment obligations. Including
committed lines of credit, the Company has access to considerable liquid funds. As of 31 March 2026,
the Company’s equity ratio amounts to 86 percent and the group’s to 91 percent. As of 30 June 2026,
the Company’s equity ratio amounts to 83 percent and the group’s to 91 percent.

Bolagets och koncernens ekonomiska stdllning ger inte upphov till annan bedémning &n att Bolaget och
koncernen kan fortsétta sin verksamhet samt att Bolaget och koncernen kan forvintas fullgora sina
forpliktelser pé kort och lang sikt. Styrelsen har darvid tagit hansyn till alla kénda forh&llanden som kan
ha betydelse for Bolagets ekonomiska stillning och som inte annars beaktats inom ramen for
bedomningen av Bolagets konsolideringsbehov och likviditet.

The Company’s and the group’s financial position does not give rise to an assessment other than that
the Company and the group will be able to continue their business and that the Company and the group
can be expected to satisfy their obligations in the short term and the long term. The board of directors
has in connection herewith considered all known circumstances that may have an impact on the
Company’s financial position and which have not otherwise been taken into account in the assessment
of the Company’s consolidation needs and liquidity.

Styrelsens bedomning ar att storleken pé det egna kapitalet sdsom det redovisats i den senast avgivna
arsredovisningen, och med beaktande av direfter genomforda fordndringar, star i rimlig proportion till
omfattningen pé Bolagets verksamhet och de risker som med beaktande av den foreslagna
vinstutdelningen dr forenade med verksamhetens bedrivande.

The board of directors is of the opinion that the size of the equity as reported in the latest annual report,
and taking into account subsequent changes, is in reasonable proportion to the scope of the Company’s
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business and the risks that are associated with carrying on the business, taking the proposal on
dividend distribution into account.

Vinstutdelningens forsvarlighet

The justification of the proposal for dividend distribution

Med hinvisning till ovanstaende och vad som i 6vrigt kommit till styrelsens kinnedom ér styrelsens
beddmning att Bolagets och koncernens ekonomiska stéllning medfor att den foreslagna
vinstutdelningen &r forsvarlig med hénvisning till de krav som anges i 17 kap. 3 § andra och tredje
styckena aktiebolagslagen (forsiktighetsregeln), dvs. med hénvisning till de krav verksamhetens art,
omfattning och risker stiller pa storleken av Bolagets och koncernens eget kapital samt Bolagets och
koncernens konsolideringsbehov, likviditet och stidllning i ovrigt.

With reference to the above and to other information that has been brought to the board of directors’
attention, the board of directors considers that the Company’s and the group’s financial position entails
that the proposed dividend distribution is justified in view of the requirements specified in Chapter 17,
Section 3, first paragraph of the Swedish Companies Act (the precautionary rule), i.e. with reference to
the requirements that the nature, scope and risks of the business place on the size of the Company’s and
the group's equity as well as the Company’s and the group’s funding requirements, liquidity and
position in general.

Styrelsen den 24 augusti 2026
The board of directors on 24 August 2026

[signatursida foljer/signature page follows]
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Sara Borsvik Jacob Jonmyren

Henrik Tjérnstrom Kicki Wallje-Lund
Anton Westbergh Lars Wingefors
sk ok ok ok sk
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